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Message Text 

UNCLASSIFIED 

PAGE 01 ATHENS 02367 221621Z 
ACTION EB-08 

INFO OCT-01 EUR- 1 2 ISO-OO DODE-OO NSAE-00 USIA-15 
TRSE-00 SOE-02 DOE- 15 CIAE-00 COME-OO /053 W 

085581 230434Z/64 

R 221503Z MAR 78 
FM AMEMBASSY ATHENS 
TO SECSTATE WASHDC 5080 

UNCLAS ATHENS 2367 

E.O. 11652: N/A 
TAGS: ESTC, GR 

SUBJECT: REQUEST FOR A RECOMMENDATION UNDER THE DIB-678P PROCEDURE 
G. HASSAPIS ELECTRONICS HELLAS 

REF: STATE 068323 

SUBJECT WAS ESTABLISHED IN EARLY 1977 TO ENGAGE MAINLY IN THE 
MANUFACTURE AND SALE OF ELECTRONIC CLOCKS. HE MAINTAINS A 
WORKSHOP AT HIS FATHER'S OFFICE IN A SUBURB OF ATHENS AND IS STILL 
IN THE DEVELOPMENT STAGE. ACCORDING TO HIS OWN STATEMENT, HASSAPIS 
CARRIES OUT BUSINESS TRANSACTIONS WITH THE US AND DISTRIBUTES HIS 
PRODUCTS IN THE LOCAL MARKET. SUBJECT CLAIMS THAT HIS CAPITAL 
AMOUNTS TO 1 MILLION DRACHMAS ($1.00 EQUALS 36.80 DRACHMAS). 

LIMITED INFORMATION AVAILABLE FROM ONE BANK INDICATES THAT 
HASSAPIS MEETS HIS OBLIGATIONS PROMPTLY. DESPITE THE LIMITED 
INFORMATION AVAILABLE ON THE SUBJECT, THE EMBASSY CONSIDERS 
HASSAPIS ACCEPTABLE FOR THE DIB-678P PROCEDURE. 
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